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International Financial Reporting Standards are the 
principles/standards used globally by accountants and auditors to 
prepare and audit the financial statements of both private and public 
companies.  In the context of Continuous Professional Development, 
accountants and auditors are required to have deep knowledge and 
understanding of these standards in order to respond to the current 
professional environment and demands.   Both IFRS 15 and IFRS 16 
affect the majority of companies’ financial statements. The aim of this 
course is to provide an overview of the main principles and technical 
issues needed for the purposes of the appropriate application of both 
IFRSs. 

The seminar is primarily addressed to Chief Financial Officers, Financial 
Controllers, Chief Accountants, Accountants, Auditors in the profession 
or industry. It is also relevant and appropriate to any individual having 
an active role in preparing, analyzing, and presenting financial 
statements. 

IFRS 9 Financial Instruments - Recognition and initial 

measurement 

 Overview of the classification in different categories for 

financial assets and financial liabilities 

 Apply the principles of the initial measurement of financial 

assets and liabilities 

IFRS 9 Financial Instruments - Subsequent measurement 

 Overview of the accounting treatment for the subsequent 

measurement of the different categories of financial assets 

and liabilities 

IFRS 9 Financial instruments - Impairment 

 Scope, approach and 3 stages of impairment model 

IFRS 13 Fair Value Measurement  

 Fair Value – 3 Level hierarchy 

TOP ICS TO BE COVERED 

LAN GUAGE OF INSTRUCT ION :   ENGL ISH 

INSTRUCT OR :  CHRISTOS PATZINAKOS BSC, ACA 

Christos is a qualified chartered accountant and holds a Bachelors’ degree in 
Accounting and Finance from the University of Warwick. Christos was employed for 
10 years in the Auditing – Assurance Services Department in one of the Big Four 
accounting firms of Cyprus. His duties included the handing of a broad portfolio of 
clients in the banking, investment management and financial services sector. He 
was also involved in advisory and consulting projects in the banking industry. He 
was an active member of the Learning and Education team of the firm, participating 
as an instructor for internal training programs focusing on audit methodology and 
the development of soft skills. Between May 2015 to May 2019, Christos held the 
position of CFO for the biggest card acquirer and processor of Cyprus (JCC Payment 
Systems Ltd). He was also acting as the Company Secretary and secretary of the 
Board of Directors. As of July 2017 Christos was also delivering the ACCA Advanced 
Audit and Assurance course with great success at the School of Professional 
Studies. As of May 2019, he joined the School of Professional Studies as a full-time 
tutor, delivering both ICAEW courses and ACCA courses. Christos has also delivered 
tailor made technical seminars (Audit related, Ethics and Regulatory matters) to 
accounting firms.   
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